CREDIT CONTRACT LANGUAGE
The below clip is from a Bank of America Visa Signature Card credit card contract.
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Circle language that you don’t understand.
What is the subtle statement that benefits the bank and not the card holder?
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TOTAL MINIMUM PAYMENT DUE

You may pay your total outstanding balance at any time. Each billing cycle, you must pay at least the Total Minimum Payment Due
shown on your monthly statement by its Payment Due Date. The Total Minimum Payment Due is the sum of all past due amounts
plus the Current Payment.

The Current Payment for each billing cycle includes three amounts: (1) 1.00% of your balance (your New Balance Total except for
any new interest charges and any new Late Fee), and (2) new interest charges, and (3) any new Late Fee. Your current Payment
will not be less than $25.00. We round the payment amount down to the nearest dollar.




